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The recently issued Government Accounting Standards Board's (GASB) Statements 34
and 35 have significantly changed the way basic financial statements are prepared.

The revised administrative procedures A8.551, Non-Expendable Personal Property, and
A8.552, Real Property, provide guidance on capitalizing property. The new
administrative procedure A8.554, Accountability of Capital Assets, provides information
and instruction on depreciation. We believe these new and revised administrative
procedures will increase the knowledge and understanding of fiscal administrators who
will be required to apply changes in generally accepted accounting principles in
acquiring capital assets.

Administrative officers were notified of the availability of these administrative procedures
via the administrative procedure listserv. The revised administrative procedures are
available on the Internet at http://www.hawaii.edu/svpa/apm/sysap.htm! Should you
have any questions, please call the Inventory Management Section at 956-8735.
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